Tus COMMITTEE of SECRECY, appointed to 
-.enquire whether it may be expedient further to continue 
the Reſtriction, contained in Two Acts made in the laſt 
Seſſion of Parliament, reſpecting Payments in Caſh by the 
Bank; have enquired accordingly, and agreed upon the ſol- 

_ owing Report,; wiz. 


OUR Committee have, in the Firſt Place, examined the total 
Amount of Out- ſtanding Demands on, the Bank of England, 
and of the Funds for diſcharging the ſame; and find, from the Ex- 
amination.of the Governor and Deputy Governor of the Bank, and 
the Documents produced by them, that the total Amount of Out- 
ſtanding Demands on the Bank was, on the 11th Day of this Inſtant 
November, L. 17,578,970 ; and that the total Amount of the Funds 
For diſcharging the ſame (without. including the permanent Debt due 
from Government, of C. 11, 686, 800, which bears an Intereſt of 
Three per Cent.) was, on the fame Day, L. 21, 418,400; leaving a 
Balance of Surplus in favour of the Bank 2 of the above- 
mentioned Debt from Government) of . 3.8 39, 550. 


Vour Committee next proceeded to examine the principal Articles 
of which the above-mentioned Sum of L. 21, 418, 460, being the 
Credit Side of the Account, is made up, with a View of aſcertaining 
how far the Bank might be enabled to reſume its accuſtomed Pay- 
ments in Caſh, in caſe the Reſtriction at preſent ſubſiſting ſhouid 
be removed: And Vour Committee find, that the Advances to Go- 
verament have, on the one Hand, been ſo much reduced, fince the 
2 5th of February laſt, as to amount, on the faid 11th Day of this 
Inſtaact November, to no more than the Sum of L. 4,258,140, 
while, on the other Hand, the Caſh and Bullion in the Bank have 
encreaſed to an Amount more than Five Times the Value of that 
at which they ſtood on the ſame 25th of February laſt, and much 
above that at which they have ſtood at any Time ſince the Begin- 

ning of September 1795. | | 
Your 


(2 1 


Vour Committee further find, that the Courſe of Exchange with 
Hamburgh is, at preſent, unuſually favourable to this Country, and 
that, from the Situation of 'our Trade, there is good Reaſon to ima- 
gine it will fo continue, unleſs Political Circumſtances ſhould occur 


to affect it. 


Your Committee next proceeded to examine the Governor and 
Deputy Goyernor of the Bank, as to their Opinion of the Incon- 
venience which may have ariſen from the Reſtriction impoſed on 
the Bank from making Payment in Caſh, and of the Expediency 
of continuing ſuch Reſtriftion ; and Your Committee find, that 
they are not aware of any ſuch Inconvenience, and that they are 
ſupported in that Idea, by knowing that the Bankers and Traders 
of London, who had a Right by the Act of Parliament to demand 
Three Fourths of any Depoſit in Caſh which they had made in 
the Bank, of . 500 or upwards, have only claimed about One 
_ Sixteenth : And Your Committee find, that the Court of Directors 
of the Bank, did on the 26th of October 1797, come to a Re- 
ſolution, a Copy of which is ſubjoined to this Report. | 


Your Committee having further examined the Governor and 
Deputy Governor, as to what, may be meant by the Political Cir- 
cumſtances mentioned in that Reſolution, find, that they underſtand 
by them, the State of Hoſtility in which the Nation is ſtill in- 
volved, and particularly ſuch Apprehenſions as may be entertained 
of Inraſion, either in Ireland or this Country, together with the 
Poſſibility there may be of Advances being to be made from this 
Country to Ireland ; and that from thoſe Circumſtances fo ex- 
- plained, and from the Nature of the War, and the avowed Purpoſe 
of the Enemy to attack this Country by Means of its Public Credit, 
and to diſtreſs it in its Financial Operations, they are led to think 
that it will be expedient to continue the Reſtriction now ſubſiſt- 
ing, with the Reſerve for partial Iſſues of Cath, at the Diſcretion 
of the Bank, of the Nature of that contained in the preſent Acts; 
and that it may be ſo continued, without Injury to the Credit of the 
Bank, and with Advantage to the Nation. 


Your Committee, therefore, haying taken into Conſideration the 
general Situation of the Country, are of Opinion, that notwith- 
ſtanding the Affairs of the Bank, both with reſpect to the general 
Balance of its Accounts, and its Capacity of making Payments in 
Specie, are in ſuch a State that it might with Safety reſume its 
accuſtomed Functions, under a different State of Public Affairs; yet, 


that it will be expedient to continue the Reſtriction now ſubſiſting 
on 


1 


on ſuch Payments, for ſuch Time, and under ſuch Limitatione, as 
to the Wiſdom of Parliament may ſeem fit. 


Copy of a ResoLUTION of the Court of DireRors of the Bank. 


« At a Court of Directors, at the Bank, on Thurſday 
the 26th October, 1797 ; 


Reſolved, 

THAT it is the Opinion of this Court, That the Governor and 
Company of the Bank of England are enabled to iſſue Specie, in 
any Manner that may be deemed neceſſary for the Accommodation 
of the Public; and the Court have no Heſitation to declare, that 
the Affairs of the Bank are in ſuch à State, that it can with Safety 
reſume its accuſtomed Functions, if the Political Circumſtances of 
the Country do not render it inexpedient : But the Directors deem- 
ing it foreign to their Province to judge of theſe Points, with to 
ſubmit to the Wiſdom of Parliament, whether, as it has been once 
judged proper to lay a Reſtriction on the Payments of the Bank in 
Caſh, it may, or may not, be prudent to continue the ſame.” 


- - 
* 
7 „ - 13 | 
- * 'F g 
o . * 
_— 
«4 
is * * — ” 
* + * 6 5 £ * \ 
, 4 4 - = a. wad ? p "4 
y : : : * ; 
- 1 of 3 
* .* v 3 * 4 ? I * — ” X 
2 44 Qt 3 — r 0 . 2 N - & « 3 of c # * } 
k ; | 
: ; : . * 4 " 1 by N A * * 9 
2 A ; A a * 2 n 5 . * - - FROM " 
4 — ; * *; : * ©) * C. * 4 
* * _ 4 * FR 
— * * , — 22 
4 2 ? 
7 COMMIT TRE 4 SECRECY. 
b hg OE — 3 | ©: 7 TIC: ; 
» Saks wt FRET $a & 4 boy =. w « © ba- fs y 4 4 4 „ 3 
- 6 er 2 4 L * ” | 
1 E ba 5 , N 
5 1 31 . . wa > Ja ad 
@* þ 9 * 2 . * * : a. : * 
Y - + * 1. 11 4 4 5 211 18 8 54. — 8 * 1 — - 8 7; =. 4 
"x 2 ® * * 32 . 
* = o 1 e . 
” 4 N27 47 U 1 Is = $ a 2 ? 
l A, : 4 * * ' 
- * 83  * 2 — „ * . . * A * 
* . © %*” ", * 
» * * ee - 4 a „ . * 1 * 
7 ; FO g % . 
163 IF 4 r f 
Ine: is dorch eng aA 
* 4 * a 8 "Wh. 5 - F } 
p > y 2 g Ct [ ; 342 : 25 'S 7 4 * : " ».4 
? g 8 7 | + | - 81 
þ 2 \ 2. j I 4 * p — K 7 be N 4 2 £ © + 2 . \ J 
* 
* 4 * * G —_ e _ * * Ale of © '% % 
71 1 Duni CON 1 3 4X . && a Ss at '* 
2 » 7 \ N ot % * , 2. 2 * A 8 2 
n 5 4 A : | 
5 e 30 2 Ll 20, 
1 N 1888 + 46 * 4 * » 8 Af 
* a ef 2 * * I. a * * 0 * 
i 5 * : * TY * * 7 £ 1 ; 12 r $ 2.1 % N - - 4 2 
; 7 , q 9 - 7 * 
f „ 0 
* 4 _ ”- * = * > 4 1 wa £ - fy 0 0 F #T 4 . od 914 . 
= N ” * 9 * 
ay \ * * . Aa © . . 
x I { - 60 5 L o * 7 1 . 4 + - - 
* . ; . 
* p * . 71 1 11 7 i * 4 23 « * . #4 1 t + 
; ' . , ” po 23 " 4 e NI £ | 1 F 
1.4 « F ! 4 JF 7 14 w * . ” o I } tw 8 4 ; 1 1.4 S's N 4 E 
* 4 
K ) v2 4 \ 1 0 4 [| SIVT IHE TTTY SY. WY OO 3 FI lh HS — . — 
n 2 22.5 & wat N YE e 
. % 
Pr 2g 1 | Oribred, 55 17/0 November 1797- 
; * "op 2 40 : 
N 1 . * 4 : 1 * N 2 1 if ws 3 — 3 — 
37h fn LO IR * , . > Oog ond; 
n . 
5 * - — * | 7 
„ e e RR 6 
2 * a 4 0 — * <- ” * "® * . f$ 3 . * For 1 
* * 4 - 9 8 = 0 *R-Y T7 ” 6 
| nn ß 4 BE 
* * 1 * 1 * 42 + Sy * i ö 1 4 * .. * 2 2 
D % ok ERR" ARR A wee es 
* 4 , , 2 $ 4 . $ 
— - bl * : of * 2 3 4 N - T7 . 
15 . . * - i, 4 
* . + * * 85 A . & * : - 
? hs F + r 7 ae? , 
D & 
_ _— W 4 PT EE — | 8 : 
d : A 
" 4 be + 4 
p * * 1 V. : m v 
E 37 3%. x ; 
: f n | : 
g 4 * Fa * 
C 8 4 
2 4 
25 © 
Fee. . 7 ay ; x 
# *y os 
4 "4 Fee 5 
> + | $; 
. #6... * 4 * 
I » . 2 - #4 4 * * 
— « 
_ * 
99 ££ 
Jo SOT 
we * 
1 ; 
* 
* 
: .” þ i 
= f , . 
© op I 
* . , 
5 A 
A. 1 0 
wh * 
4 R 
3 | 
* + * 4 . 
3 | 
2 6 
dy A 
4 * 
5 } 
"I > . * FR 


. N A | 9 "An Þ 
; n 
„ 9 * - Vs 
6 - vp > 
* 6 2 of 
A * 


